




Somekh Chaikin 
8 Hartum Street, Har Hotzvim 
PO Box 212 
Jerusalem 9100102, Israel 
+972 2 5312000

Auditors' Report to the Members of American Friends of Beit 
Ruth Inc.  

We have audited the accompanying statements of financial position of American 
Friends of Beit Ruth Inc. as of December 31, 2022 and 2021 and the related 
statements of activities and cash flows for each of the years then ended. These 
financial statements are the responsibility of the board and management. Our 
responsibility is to express an opinion on these financial statements based on our 
audit. 

We conducted our audit in accordance with generally accepted auditing standards 
in Israel, including standards prescribed by the Auditors Regulations (Manner of 
Auditor's Performance) 1973. Such standards require that we plan and perform the 
audit to obtain reasonable assurance that the financial statements are free of 
material misstatement.  An audit includes examining, on a test basis, evidence 
supporting the amounts and disclosures in the financial statements.  An audit also 
includes assessing the accounting principles used and significant estimates made 
by the Board and by Management, as well as evaluating the overall financial 
statement presentation. We believe that our audit provides a reasonable basis for 
our opinion. 

In our opinion, the financial statements referred to above present fairly, in all 
material respects, the financial position of American Friends of Beit Ruth Inc. as 
at December 31, 2022 and 2021 and its results of operations and its cash flows for 
each of the years then ended, in accordance with U.S. generally accepted 
accounting principles. 

Somekh Chaikin 
Certified Public Accountants (Isr.) 

 September 9, 2023
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American Friends of Beit Ruth Inc. 

Statements of Financial Position as at December 31 

2022 2021 

Note $ $ 

Current assets 

Cash and cash equivalents 1,016,046 1,072,904 
Traded stock 3,553,840 3,041,112 
Contributions receivable - short-term ,., 1,512,137 774,409 
Prepaid expenses 25,000 

6,082,023 4,913,425 

Contributions receivable - long-term ,., 2,179,270 2,779,775 .) 

8,261,293 7,693,200 

Current liabilities 

Accounts payable and accrued expenses 23,476 3,265 

23,476 3,265 

Net assets 

Without donor restrictions 8,237,817 7,689,935 

8,261,293 7,693,200 

Date 

The accompanying notes are an integral part of these financial statements. 
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Date 

September 9, 2023 
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